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sfof{no
C0fLsf] gfd C0fLsf] 7]ufgf÷gf=k|=k=g+

C0fLsf] # k':t] ljj/0f
-lktf÷klt, afh]÷;;'/f_

JolQmut 
hdfgLstf{sf] gfd

JolQmut hdfgLstf{sf] 7]ufgf÷gf=k|=k=g+
hdfgLstf{sf] # k':t] ljj/0f
-klt÷lktf, afh]÷;;'/f_

1 sflnsf:yfg bfjf 5f]d' tfdfË :yfoL 7]ufgfM uf];fO{s'08 %, /;'jf Gff=k|=g+M *÷!& lktf÷kltM lGxdf UofNaf] 3n] afh]÷;;'/fM 6f;L UofNjf] 3n] lGxdf UofNaf] 3n]
:yfoL 7]ufgfM /;'jf :ofkm|' ^, -uf];fO{s'08 %_ Gff=k|=g+M 
@#!))@÷#^

lktf÷kltM 6f;L UofNjf] 3n] afh]÷;;'/fM yfxf gePsf]

2 vf]n]l;dn zfGtL dfof zfSo
:yfoL 7]ufgfM r}gk'/ wflbË -sflnsf *, lrtjg_ Gff=k|=g+M 
!.^(&()

lktf÷kltM clgn zfSo afh]÷;;'/fM Zofd axfb'/ zfSo k|ldnf :dfnL du/ :yfoL 7]ufgfM sfnLsf *, lrtjg Gff=k|=g+M !÷#^!(
lktf÷kltM rGb| axfb'/ yfkf lemns axfb'/ :dfnL du/ 
afh]÷;;'/fM

3 vf]n]l;dn ;u'g k|hf :yfoL 7]ufgfM kbdk'/ !, lrtjg Gff=k|=g+M #%!))%.!)%( lktf÷kltM s[i0f >]i7 afh]÷;;'/fM ;]t] >]i7 s[i0f >]i7 :yfoL 7]ufgfM sf7df08f} # Gff=k|=g+M ^(@!÷!^@* lktf÷kltM ;]t] >]i7 afh]÷;;'/fM yfxf gePsf]

4 vf]n]l;dn rGb s'df/L e§ :yfoL 7]ufgfM sfnLsf ^ Gff=k|=g+M !)%@.)$^ lktf÷kltM ltns k|;fb e§ afh]÷;;'/fM tf/f gfy e§ ljsfz e§ :yfoL 7]ufgfM sfnLsf ^ Gff=k|=g+M #%–)!–&&–)&%$^ lktf÷kltM af]b k|;fb e§ afh]÷;;'/fM ltns k|;fb e§

5 vf]n]l;dn ;ljtf /]UdL
:yfoL 7]ufgfM 3}?Ë ^, uf]/vf -/Tggu/ g kf !%_ Gff=k|=g+M 
*#&^%

lktf÷kltM 9f]n k|;fb /]UdL afh]÷;;'/fM /]zdnfn /]UdL ld/f dxGt :yfoL 7]ufgfM /Tggu/ g kf !% Gff=k|=g+M #!!)@$.&)##(
lktf÷kltM ;'o{ axfb'/ hf]uL /fh s'df/ dxGt afh]÷;;'/fM 
6s+ axfb'/ hf]uL

6 vf]n]l;dn ;s'Gtnf nfld5fg] :yfoL 7]ufgfM lk7'jf (, lrtjg Gff=k|=g+M #%#)!^.@& lktf÷kltM s]bf/gfy nfld5fg] afh]÷;;'/fM d]3gfy nfld5fg] s]bf/gfy nfdL5fg] :yfoL 7]ufgfM /Tggu/ !% Gff=k|=g+M #%÷&%**–)%% lktf÷kltM d]3gfy nfdL5fg] afh]÷;;'/fM yfxf gePsf]

7 vf]n]l;dn dg s'df/L k08Lt :yfoL 7]ufgfM h'6kfgL !, lrtjg Gff=k|=g+M #%!)!%.!(*! lktf÷kltM ljs|d axfb'/ kl08t afh]÷;;'/fM x/L axfb'/ kl08t ljs|d axfb'/ kl08t :yfoL 7]ufgfM h'6kfgL !, lrtjg Gff=k|=g+M #%#)!^.^$ lktf÷kltM x/L axfb'/ kl08t afh]÷;;'/fM z]/ a kl08t

8 vf]n]l;dn k'hf 9jf8L :yfoL 7]ufgfM h'6kfgL !, lrtjg Gff=k|=g+M #%!)!^.#%^ lktf÷kltM /lj bjf8L afh]÷;;'/fM lnnfgfy bjf8L nlntf ahufO{ :yfoL 7]ufgfM e/tk'/ !) Gff=k|=g+M #!!))(.*#!%$
lktf÷kltM if8fgGb e§/fO{ u'0f lgwL ahufO{ afh]÷;;'/fM 
s]bf/ gfy e§/fO{

9 vf]n]l;dn x/L dfof rf}w/L :yfoL 7]ufgfM kbdk'/ (, lrtjg Gff=k|=g+M #%–)!–&!–))&^& lktf÷kltM ;'/]Gb| rf}w/L afh]÷;;'/fM xl/ s[i0f dxtf] ;'/]Gb| rf}w/L :yfoL 7]ufgfM sfnLsf % Gff=k|=g+M #%–$^^!* lktf÷kltM xl/ s[i0f dxtf] afh]÷;;'/fM hn]Zj/ dxtf]

10 vf]n]l;dn ;? Yfkf du/
:yfoL 7]ufgfM atf;] %, l;Gw'kfNrf]s -xfn sflnsf #_ Gff=k|=g+M 
@$!)$%÷&$(#

lktf÷kltM Mlnnf axfb'/ yfkf du/ afh]÷;;'/fM kbd axfb'/ yfkf du/
lnnf axfb'/ yfkf 
du/

:yfoL 7]ufgfM atf;] %, l;Gw'kfNrf]s -xfn sflnsf #_ 
Gff=k|=g+M ^$!$

lktf÷kltM kbd axfb'/ yfkf du/ afh]÷;;'/fM yfxf gePsf]

11 vf]n]l;dn z's|Ldfof tfdfË :yfoL 7]ufgfM kbdk'/ !, lrtjg Gff=k|=g+M #%^!& lktf÷kltM dbg s'df/ tfdfª afh]÷;;'/fM df]tLnfn tfdfª dbg s'df/ tfdfª :yfoL 7]ufgfM sflnsf )# Gff=k|=g+M (!^^.)^) lktf÷kltM df]tLnfn tfdfª afh]÷;;'/fM nfn a tfdfË

12 vf]n]l;dn aiff{ laZjsdf{ :yfoL 7]ufgfM /Tggu/ !@, lrtjg Gff=k|=g+M &*$).)^) lktf÷kltM lhag c;/ktL afh]÷;;'/fM u+uf axfb'/ laZjsdf{ ;'idf ;'gf/ :yfoL 7]ufgfM sfnLsf & Gff=k|=g+M #%–)!–&%–)*#*) lktf÷kltM clgn ;'gf/ afh]÷;;'/fM l;tf/fd ;'gf/

13 vf]n]l;dn rGb|dfof dxtf] :yfoL 7]ufgfM sflnsf !), lrtjg Gff=k|=g+M #%–)!–&@–!!*@$ lktf÷kltM ;'/]z rf}w/L afh]÷;;'/fM ;Tob]j rf}w/L ;'lidtf rf}w/L :yfoL 7]ufgfM sflnsf $, lrtjg Gff=k|=g+M #%–)!–&&–)#*&@ lktf÷kltM ljzfn rf}w/L afh]÷;;'/fM ledhL rf}w/L

14 wfs]{ s[kf l3dL/] :yfoL 7]ufgfM lk8f )%, wflbË Gff=k|=g+M @^#)$)–&)÷$!$ lktf÷kltM lagf]b v8\sf afh]÷;;'/fM ab|L axfb'/ v8\sf lagf]]b v8\sf :yfoL 7]ufgfM a}/]gL *, wflbË Gff=k|=g+M @^–)!–&#–)$(*( lktf÷kltM ab|L axfb'/ v8\sf afh]÷;;'/fM lht axfb'/ v8\sf

15 wfs]{ hd'gf u'?Ë :yfoL 7]ufgfM yfs|] )@, wflbË Gff=k|=g+M @^!÷^#*(& lktf÷kltM ;'hg u'?ª afh]÷;;'/fM ;fO{nf u'?ª ;ldtf tfdfª :yfoL 7]ufgfM s'd/L #, g'jfsf]6 Gff=k|=g+M @%#)$$÷**&
lktf÷kltM ;flxnf u'?Ë la/ axfb'/ tfdfª afh]÷;;'/fM xf7s] 
tfdfª

16 wfs]{ clgtf v8\sf :yfoL 7]ufgfM e'd]:yfg *, wflbË Gff=k|=g+M @^#)$@÷&)÷#)) lktf÷kltM /fh]Gb| v8\sf afh]÷;;'/fM lai0f' axfb'/ v8\sf /fh]Gb| v8\sf :yfoL 7]ufgfM e'd]:yfg *, wflbË Gff=k|=g+M @^!÷$)&$& lktf÷kltM lai0f' axfb\/ v8\sf afh]÷;;'/fM yfx gePsf]

17 wfs]{ k]|d axfb'/ tfdfË :yfoL 7]ufgfM a}/]gL ^, wflbË Gff=k|=g+M !$*^* lktf÷kltM afh]÷;;'/fM la/ axfb'/ tfdfª ;'zfGt tfdfª :yfoL 7]ufgfM uN5L %, wflbË Gff=k|=g+M @^–)!–&%–)&!*& lktf÷kltM b'uf{ axfb'/ tfdfª afh]÷;;'/fM ;'g axfb'/ tfdfª

18 wfs]{ cGhnL yf]s/ :yfoL 7]ufgfM /+uk'/ %, /f}tx6 Gff=k|=g+M #@@)^@÷!@%@ lktf÷kltM /fd axfb'/ tfdfª afh]÷;;'/fM nfn axfb'/ tfdfË /fd axfb'/ tfdfª :yfoL 7]ufgfM a}/]gL *, wflbË Gff=k|=g+M @^–)!–&)–))^)@ lktf÷kltM nfn axfb'/ tfdfª afh]÷;;'/fM yfx gePsf]

19 wfs]{ df]lxgL nfdf
:yfoL 7]ufgfM lai0f' a'9flgns07 )&, sf7df08f} Gff=k|=g+M 
@&!)@@÷!!(%(^

lktf÷kltM xl/ axfb'/ tfdfª afh]÷;;'/fM /fd axfb'/ tfdfª xl/ axfb'/ tfdfª :yfoL 7]ufgfM a}/]gL =uf=kf= j8f g+=)^, wflbª Gff=k|=g+M !$&^ lktf÷kltM /fd axfb'/ tfdfª afh]÷;;'/fM yfx gePsf]

20 5]k]6f/ ;ljgf tfdfË
:yfoL 7]ufgfM kfn'ª6f/ –)!, uf]/vf Gff=k|=g+M $$–)!–&^–
)&(&!

lktf÷kltM s'df/ tfdfª afh]÷;;'/fM hLt axfb'/ tfdfª s'df/ tfdfª :yfoL 7]ufgfM vf]KnfË (, Uff]/vf Gff=k|=g+M $$!)@%÷!!#! lktf÷kltM hLt axfb'/ tfdfª afh]÷;;'/fM yfxf gePsf]

21 5]k]6f/ ;? cof{n yfkf
:yfoL 7]ufgfM uf]/vf g=kf= (, uf]/vf -xfn uf]/vf g=kf !)_ 
Gff=k|=g+M $$!))!÷^%^)

lktf÷kltM x/L cof{n afh]÷;;'/fM xs{ axfb'/ cof{n xs{ axfb'/ cof{n
:yfoL 7]ufgfM tf/fgu/ !, uf]/vf -xfn uf]/vf g=kf !)_ 
Gff=k|=g+M !*$

lktf÷kltM O{Gb| axfb'/ cof{n afh]÷;;'/fM yfxf gePsf]

22 5]k]6f/ d+unL b]jL s'dfn :yfoL 7]ufgfM uf]/vf g=kf (, uf]/vf Gff=k|=g+M !##()& lktf÷kltM /fd axfb'/ s'dfn afh]÷;;'/fM nId0f s'dfn dfO{sn s'dfn
:yfoL 7]ufgfM uf]/vf g=kf (, uf]/vf Gff=k|=g+M 
$$!))!÷$*^*

lktf÷kltM /fd axfb'/ s'dfn afh]÷;;'/fM nId0f s'dfn

23 5]k]6f/ cGhgf k/Lof/ :yfoL 7]ufgfM zlxb nvg uf=k=)^, uf]/vf Gff=k|=g+M lktf÷kltM ch'{g kl/of/ afh]÷;;'/fM Ps axfb'/ kl/of/ lbg]z afUbf; :yfoL 7]ufgfM tfªnLrf]s–)^, uf]/vf Gff=k|=g+M $$!)!!÷%(! lktf÷kltM d]s axfb'/ kl/of/ afh]÷;;'/fM v't] kl/of/

24 5]k]6f/ kfj{tL g]kfnL
:yfoL 7]ufgfM kfn'ª6f/–)!, uf]/vf Gff=k|=g+M $$–)!–&*–
))$@(

lktf÷kltM d}t] g]kfnL afh]÷;;'/fM h+u axfb'/ g]kfnL d}t] g]kfnL :yfoL 7]ufgfM vf]KnfË &, Uff]/vf Gff=k|=g+M $$–)!–&!–)!%** lktf÷kltM h+u axfb'/ g]kfnL afh]÷;;'/fM yfxf gePsf]

25 ;'Gb/ahf/ lxdnf u'?Ë
:yfoL 7]ufgfM k'sf]{5 % tgx' -efg' ( afO{;hfu/, tgx'F_ 
Gff=k|=g+M $#@)!&÷%!

lktf÷kltM rGb| axfb'/ u'?ª afh]÷;;'/fM kmf}b axfb'/ u'?ª rGb| axfb'/ u'?ª :yfoL 7]ufgfM efg' ( afO{;hfu/, tgx'F Gff=k|=g+M (*^# lktf÷kltM kmf}b axfb'/ u'?ª afh]÷;;'/fM yfxf gePsf]

26 ;'Gb/ahf/ lutf >]i7
:yfoL 7]ufgfM k'sf]{6 @ tgx', -efg' ( afO{;hfu/, tgxF_ 
Gff=k|=g+M $%#)^!÷&%

lktf÷kltM eLdnfn >]i7 afh]÷;;'/fM dbg s'df/ >]i7 eLdnfn >]i7
:yfoL 7]ufgfM k'sf]{6 % tgx', -efg' ( afO{;hfu/, tgx'F _ 
Gff=k|=g+M !@#!#

lktf÷kltM dbg s'df/ >]i7 afh]÷;;'/fM yfxf gePsf]

27 ;'Gb/ahf/ ladfof u'?Ë
:yfoL 7]ufgfM k'sf]{6 %, tgx', -xfn efg' ( h'u]kmf6 tgx'F_ 
Gff=k|=g+M $#@)!&÷#%

lktf÷kltM gGb axfb'/ u'?ª afh]÷;;'/fM x]d axfb'/ u'?ª s'df/L tfdfª
:yfoL 7]ufgfM k'sf]{6 % tgx' -xfn efg' ( h'u]kmf6 tgx'F_ 
Gff=k|=g+M $#@)!&÷#^

lktf÷kltM led axfb'/ tfdfª afh]÷;;'/fM /fd axfb'/ tfdfª

28 kxndfgk'/ rs| axfb'/ a'9f
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M (÷#!$(^÷((^

lktf÷kltM v8u axfb'/ a'9f afh]÷;;'/fM kbd a'9f rGbf s'df/L a6fnf
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^(#)^@÷$#@

lktf÷kltM rs| axfb'/ a'9f afh]÷;;'/fM v8u axfb'/ a'9f

29 kxndfgk'/
u0f]z axfb'/ 
ljZjsdf{

:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M %@*#)

lktf÷kltM et{ axfb'/ sfdL afh]÷;;'/fM ;xla/ ljZjsdf{ uf}/L b]jL ljZjsdf{
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^&#))%÷!$@!

lktf÷kltM u0f]z axfb'/ ljZjsdf{ afh]÷;;'/fM et{ axfb'/ 
sfdL

30 kxndfgk'/ hd'gf zfx dNn
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )( /ltk'/, 
s}nfnL Gff=k|=g+M ^&!))^÷()))

lktf÷kltM u0f]z axfb'/ zfx afh]÷;;'/fM lht axfb'/ zfx u0f]z axfb'/ zfx
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )( /ltk'/, 
s}nfnL Gff=k|=g+M ^&#))^÷*$&

lktf÷kltM lht axfb'/ zfx afh]÷;;'/fM

31 kxndfgk'/ sf}lznf s8]n
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^&–)!–&)–)&!)@

lktf÷kltM sf;L /fd s8]n afh]÷;;'/fM t'nf /fd s8]n sf;L /fd s8]n
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M !@!^÷@^*

lktf÷kltM t'nf /fd s8]n afh]÷;;'/fM

32 kxndfgk'/ s[i0ff ;fpFb
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^&–)@–&$÷))!#%

lktf÷kltM s]za axfb'/ ;fjb afh]÷;;'/fM z]/ axfb'/ ;fjb s]za axfb'/ ;fjb
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^$–)!–&@÷)%$#@

lktf÷kltM z]/ axfb'/ ;fjb afh]÷;;'/fM

33 kxndfgk'/
/fd axfb'/ 
ljZjsdf{

:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= !) kxndfgk'/, 
s}nfnL Gff=k|=g+M ##)@

lktf÷kltM lktf÷kltM afh]÷;;'/fM phnfn ljZjsdf{
ljdnf s'df/L 
ljZjsdf{

:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= !) kxndfgk'/, 
s}nfnL Gff=k|=g+M $((&)

lktf÷kltM /fd axfb'/ ljZjsdf{ afh]÷;;'/fM s]za axfb'/ 
ljZjsdf{

34 kxndfgk'/ ;flaqf n'xf/
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= !) kxndfgk'/, 
s}nfnL Gff=k|=g+M ^&!))^÷%**#

lktf÷kltM k|]d axfb'/ n'xf/ afh]÷;;'/fM d0fL n'xf/ k|]d axfb'/ n'xf/
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= !) kxndfgk'/, 
s}nfnL Gff=k|=g+M ^&!))^÷!!)*$

lktf÷kltM d0fL n'xf/ afh]÷;;'/fM

35 kxndfgk'/ l6sf b]jL h};L
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M ^$@#!

lktf÷kltM l8NnL /fd h};L afh]÷;;'/fM rt{‘e'h h};L l8NnL /fd h};L
:yfoL 7]ufgfM 3f]8f3f]8L gu/kflnsf j8f g+= )! ;'Vv8, 
s}nfnL Gff=k|=g+M !%($

lktf÷kltM rt{‘e'h h};L afh]÷;;'/fM

36 808f /fddfof vtL :yfoL 7]ufgfM sfjf;f]lt ( gjnk'/ Gff=k|=g+M #^!%*@! lktf÷kltM Dff]xg k|;fb >]i7 lnnf axfb'/ vflt afh]÷;;'/fM u0f]z axfb'/ la=s lnnf axfb'/ vftL :yfoL 7]ufgfM sfjf;f]lt ( gjnk'/ Gff=k|=g+M #^÷!!#% lktf÷kltM Uf0f]z axfb'/ la=s afh]÷;;'/fM

37 a/fbL O{Zj/ axfb'/ yfkf :yfoL 7]ufgfM jlGbk'/–!, tgx'F Gff=k|=g+M $#÷)!÷&*÷)#((! lktf÷kltM ;'o{ axfb'/ yfkf afh]÷;;'/fM k|]d axfb'/ yfkf l/tf yfkf :yfoL 7]ufgfM jlGbk'/–!, tgx'F Gff=k|=g+M #*!%*
lktf÷kltM u+uf axfb'/ /fgf ltn axfb'/ yfkf afh]÷;;'/fM 
yfxf gePsf]

38 a/fbL dlbgf vft'g ldof :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $&@)@ lktf÷kltM xlj ldof enflbg ldof afh]÷;;'/fM dbg s'df/ >]i7 :yfoL 7]ufgfM jlGbk'/–*, tgx'F Gff=k|=g+M $#!)@*÷!!@&$) lktf÷kltM /fIf] s'df/ >]i7 afh]÷;;'/fM yfxf gePsf]

39 a/fbL ddtf >]i7 :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M )^÷)@÷&#÷)@*** lktf÷kltM pd]z >]i7 /f]lag;g >]i7 afh]÷;;'/fM x/L k|;fb >]i7 /f]lag;g >]i7 :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $$!)$(÷^^ lktf÷kltM x/L k|;fb >]i7 afh]÷;;'/fM v8\s jxfb'/ >]i7

40 a/fbL nfndfof cfn]du/ :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M %)#÷)%)÷!)(^ lktf÷kltM hf]u j=;'l;lnË ;j{lht cfn] du/ afh]÷;;'/fM led axfb'/ cfn] /f]ZgL cfn] :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $#÷)!÷&&÷)@()$ lktf÷kltM ;j{lht cfn] afh]÷;;'/fM led axfb'/ cfn]

41 a/fbL ;'lznf yfkf :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M (%#*# lktf÷kltM v8\u jxfb'/ afr] ;'o{ jxfb'/ yfkf du/ afh]÷;;'/fM dg Wjh du/ O{Zj/ /fgf :yfoL 7]ufgfM Clkª–!, tgx'F Gff=k|=g+M $#÷)!÷&^÷)^#*# lktf÷kltM ;f]d axfb'/ /fgf afh]÷;;'/fM yfxf gePsf]

42 a/fbL uf}dfof nfdf :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $#!)!(÷!!#(!% lktf÷kltM wgaxfb'/ nfdf afa'/fd nfdf afh]÷;;'/fM wg jxfb'/ nfdf /f]ZgL cfn] :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $#÷)!÷&&÷)@()$ lktf÷kltM ;j{lht cfn] afh]÷;;'/fM led axfb'/ cfn]

43 a/fbL ;'s' 3n] :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M $##)@*÷&(( lktf÷kltM lht axfb'/ 3n] uh axfb'/ 3n afh]÷;;'/fM lj/ jxfb'/ 3n] uh axfb'/ 3n] :yfoL 7]ufgfM jlGbk'/–$, tgx'F Gff=k|=g+M !%))$ lktf÷kltM lj/ jxfb'/ 3n] afh]÷;;'/fM yfxf gePsf]

44 a/fbL k'0f{dfof u'?Ë :yfoL 7]ufgfM jlGbk'/–%, tgx'F Gff=k|=g+M $#!)#!÷^@$ lktf÷kltM nf]s axfb'/ u'?ª h;klt u'?ª afh]÷;;'/fM kbd s]z/ u'?ª h;klt u'?ª :yfoL 7]ufgfM jlGbk'/–%, tgx'F Gff=k|=g+M $##)#!÷%$ lktf÷kltM kbd s]z/ u'?ª afh]÷;;'/fM /Ghgf u'?ª

45 a/fbL ;f]g'dfof u'?Ë :yfoL 7]ufgfM efg'–!, tgx'F Gff=k|=g+M $#!)!(÷!@%( lktf÷kltM dg axfb'/ du/ ho /fd u'?ª afh]÷;;'/fM ;Gt axfb'/ u'?ª ;'hf u'?ª :yfoL 7]ufgfM efg'–!, tgx'F Gff=k|=g+M $#÷)!÷&%÷)%#%( lktf÷kltM ho /fd u'?ª afh]÷;;'/fM ;Gt axfb'/ u'?ª

46 a/fbL nIdL s'dfn :yfoL 7]ufgfM efg'–!, tgx'F Gff=k|=g+M )!(÷(^*&(
lktf÷kltM l8n axfb'/ s'dfn /]zd nfn s'dfn afh]÷;;'/fM od axfb'/ 
s'dfn

pld{nf >]i7 :yfoL 7]ufgfM efg'–!, tgx'F Gff=k|=g+M #!(@* lktf÷kltM /fd s'df/ >]i7 afh]÷;;'/fM ldg s'df/ >]i7

47 a/fbL ;/:jtL kl/of/ :yfoL 7]ufgfM RofªnL–&, uf]/vf Gff=k|=g+M $$#)@!÷$!# lktf÷kltM t'n axfb'/ bd} /fd jfj' kl/of/ afh]÷;;'/fM b]j jxfb'/ kl/of/ /fd afa' kl/of/ :yfoL 7]ufgfM RofªnL–&, uf]/vf Gff=k|=g+M !#!&*& lktf÷kltM b]j axfb'/ kl/of/ afh]÷;;'/fM yfxf gePsf]

-k|sflzt ldltM @)*!÷)*÷!(_
o; g]?8] ldld{/] n3'ljQ ljQLo ;+:yf lnld6]8sf] tklzndf pNn]lvt zfvf sfof{nox?af6 lwtf] tyf ;fd'lxs hdfgLdf cfwfl/t shf{ sf/f]af/ u/L ljQLo ;+:yfsf] lgodfg';f/ dfl;s ?kdf ;fFjf 
Jofh a'emfpg' kg]{df laut nfdf] ;do b]lv shf{sf] ls:tf -;fFjf÷Aofh_ ltg{ cfn6fn u/]sf], k6s k6s lnlvt tyf df}lvs ?kdf t/tfs]tf ubf{ ;d]t shf{ ltg{ tkm{ s'g} rf;f] glbPsf], g]kfn 
/fi6« a}+ssf] lgodfg';f/ z+sf:kb÷v/fa au{df shf{sf] alu{s/0f ePsf], s]lx C0fLsf] xsdf clGtd e'QmfgL ldlt ;d]t ;dfKt e};s]sf] tyf shf{ ln+bfsf] avtdf o; ljQLo ;+:yf;+u u/]sf] lnlvt 
td;'ssf] zt{ aGb]hsf] pNn+3g u/]sf] x'Fbf tklzndf pNn]lvt tkfO{ C0fL tyf JolQmut hdfgLstf{x?nfO{ of] ;'rgf k|sflzt ePsf] ldltn] #% lbg leq ;DaGwLt zfvf sfof{nodf ;Dks{ u/L 
cfˆgf] ltg'{ a'emfpg'kg]{ -;fFjf÷Aofh÷xhf{gf Aofh_ /sd ltg'{ a'emfpg'x'g hfgsf/L u/fO{G5 . cGoyf, a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&#, g]kfn /fi6« a+}saf6 æ3Æ ju{sf O{hfhtkq k|fKt n3'ljQ 
ljQLo ;+:yfx?nfO{ hf/L u/LPsf] PsLs[t lgb]{lzsf @)&(, / o; ljQLo ;+:yfsf] shf{ c;'nL gLlt @)*! Afdf]lhd yk c;'nL k|s[of cjnDag ug'{sf ;fy} o;} ;"rgfnfO{ cfwf/ dfgL a}+s tyf ljQLo 
;+:yf ;DaGwL P]g @)&# sf] kl/R5]b * adf]lhd ;fd'lxs hdfgLdf cfwfl/t shf{sf] xsdf hUuf hldg /f]Ssf /fVg'sf ;fy} lwtf]df cfwfl/t shf{sf] xsdf lgodfg';f/ lwtf] lnnfdL u/L c;'npk/ 
ul/g] tyf g]kfn /fi6« a}+saf6 æ3Æ ju{sf O{hfhtkq k|fKt n3'ljQ ljQLo ;+:yfx?nfO{ hf/L ul/Psf] Plss[t lgb]{lzsf @)&( sf] lgb]{zg g+ !!-@_ / a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)&# sf] 
kl/R5]b * cGt{ut /x]sf] a'bf g+ %& sf] !! adf]lhd tkfO{+ C0fL tyf Psn÷hdfgLstf{x?nfO{ sfnf] ;"rLdf /fVg shf{ ;"rgf s]Gb|df n]vL k7fO{g] ePsf]n] o;af6 tkfO{ C0fL tyf hdfgLstf{x?nfO{ 
kg{ hfg] c;'ljwf k|lt ljQLo ;+:yf hjfkmb]lx gx'g] / c;'nL k|s[of cjnDag ubf{ nfu]sf] ;Dk'0f{ vr{ /sd ;d]t ;DalGwt C0fLaf6 g} c;'npk/ ul/g] Joxf]/f hfgsf/L ub{5f} .tkl;n

Condensed Statement of Financial Position
As on Quarter Ended  32nd Ashad 2082

 Amount (NPR) 

 Particulars  This Quarter Ending  Immediate Previous 
Year Ending 

Assets
Cash and Cash Equivalents  973,946,211  335,574,889 
Statutory Balances & due from Nepal Rastra Bank  91,633,321  88,929,197 
Placement with Bank and Financial Institutions  -    215,000,000 
Derivative Financial Instruments  -    -   
Other Trading Assets  -    -   
Loans and Advances to MFIs & Co-operatives  -    -   
Loans and Advances to Customers  20,138,329,611  20,122,039,492 
Investment Securities  3,510,000  3,510,000 
Current Tax Assets  77,079,809  13,732,818 
Investment Property  -    -   
Property and Equipment  320,708,610  328,706,298 
Goodwill and Intangible Assets  29,842,961  30,765,996 
Deferred Tax Assets  94,730,542  94,730,542 
Other Assets  45,903,016  38,091,391 
Total Assets  21,775,684,080  21,271,080,622 
Liabilities
Due to Bank and Financial Institutions  -    -   
Due to Nepal Rastra Bank  -    -   
Derivative Financial Instruments  -    -   
Deposits from Customers  6,459,901,784  6,141,279,950 
Borrowings  10,852,191,912  11,028,480,925 
Current Tax Liabilities  -    -   
Provisions  -    -   
Deferred Tax Liabilities  -    -   
Other Liabilities  1,573,487,212  1,460,605,334 
Debt Securities Issued  -    -   
Subordinated Liabilities  -    -   
Total Liabilities  18,885,580,908  18,630,366,209 
Equity
Share Capital  1,397,764,272  1,397,764,272 
Share Premium  -    -   
Retained Earnings  133,917,872  (46,459,809)
Reserves  1,358,421,028  1,289,409,949 
Total Equity  2,890,103,172  2,640,714,413 
Total Liabilities and Equity  21,775,684,080  21,271,080,622 
Net Assets Value per share  206.77  188.92 

 Condensed Statement of Profit and Loss
 For the Quarter Ended  32nd Ashad 2082

 Amount (NPR) 

 Particulars 
 Current Year  Previous Year 

Corresponding 

 This Quarter  Upto This 
Quarter   This Quarter  Upto This 

Quarter  
Interest Income  734,499,196  2,801,007,047  670,950,355  2,063,091,044 
Interest Expense  317,194,356  1,366,282,277  399,848,716  1,151,393,975 

Net Interest Income  417,304,841  
1,434,724,770  271,101,640  911,697,069 

Fee and Commission Income  88,145,707  221,898,082  153,682,229  256,571,531 
Fee and Commission Expense  (30,635)  7,130,005  2,346,966  10,045,207 
Net Fee and Commission Income  88,176,342  214,768,078  151,335,263  246,526,325 

Net Interest, Fee and Commisson Income  505,481,183  
1,649,492,848  422,436,903  1,158,223,393 

Net Trading Income  -    -    -    -   
Other Operating Income  12,142,248  12,142,248  (68,209,930)  -   

Total Operating Income  517,623,431  
1,661,635,096  354,226,973  1,158,223,393 

Impairment Charge/ (Reversal) for Loans and 
Other Losses  (24,902,910)  304,714,308  (117,367,367)  39,671,428 

Net Operating Income  542,526,340  
1,356,920,787  471,594,340  1,118,551,966 

Operating Expense  -   
Personnel Expenses  195,966,676  784,192,151  259,932,232  565,982,246 
Other Operating Expenses  53,924,082  195,512,090  26,025,180  106,808,129 
Depreciation & Amortisation  3,460,256  13,231,925  44,387,382  48,239,742 
Operating Profit  289,175,327  363,984,622  141,249,547  397,521,849 
Non Operating Income  (9,008,978)  -    (27,023,905)  -   
Non Operating Expense  -    -    -    -   
Profit Before Income Tax  280,166,348  363,984,622  114,225,642  397,521,849 
Income Tax Expense  84,049,905  109,967,413  64,945,965  95,579,037 
      Current Tax  84,049,905  109,967,413  64,945,965  149,934,827 
      Deferred Tax  -    -    -    (54,355,790)
Profit for the Year  196,116,444  254,017,209  49,279,677  301,942,813 
Profit Attributable to:
      Equity-holders of the Financial Institution  196,116,444  254,017,209  173,498,698  301,942,813 
      Non-controlling interest  -    -    -    -   
Profit for the Year  196,116,444  254,017,209  49,279,677  301,942,813 

 Condensed Statement of Comprehensive Income 
For the Quarter Ended  32nd Ashad 2082

 Amount in NPR

 Particulars 
 Current Year  Previous Year Corresponding 

 This Quarter  Upto This 
Quarter(YTD)  This Quarter  Upto This 

Quarter(YTD)  
Profit for the Period  196,116,444  254,017,209  49,279,677  301,942,813 
Total Comprehensive Income  196,116,444  254,017,209  49,279,677  301,942,813 
Total Comprehensive Income for the Period  196,116,444  254,017,209  49,279,677  301,942,813 
Earnig Per Share
Basic Earning per Share  -    18.17 - 31.65
Diluted earnings per share  -    18.17 - 31.65

 Ratios as per NRB Directives 
 Particulars  Current Year  Previous Year Corresponding 

 Upto This Quarter   Upto This Quarter  
Capital fund to RWA 10.07% 8.02%
Non-performing loan (NPL) to total loan 11.32% 10.41%
Total loan loss provision to Total NPL 39.35% 43.27%
Cost of Funds 6.37% 8.03%
Credit to Deposit and borrowing Ratio 116.33% 117.19%
Base Rate 12.03% 14.11%
Interest Rate Spread 8.62% 6.92%

Condense Statement of Distributable Profit or Loss
For the Quarter Ended  32nd Ashad 2082

(As per NRB Regulation)
 Particulars  Amount (NPR) 

Net Profit/(loss) as per Statement of Profit or Loss  254,017,209 
Appropriations:  -   
a. General reserve  (50,803,442)
b. Foreign exchange fluctuation fund  -   
c. Capital redemption reserve  -   
d. Corporate social responsibility fund  (2,540,172)
e. Employees' training fund  -   
f. Client Protection Fund  (3,810,258)
g. Other  -   
Profit or (loss) before regulatory adjustment  196,863,337 
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)  (16,485,657)
b. Short loan loss provision in accounts (-)/reversal (+)  -   
c. Short provision for possible losses on investment (-)/reversal (+)  -   
d. Short loan loss provision on Non Banking Assets (-)/resersal (+)  -   
e. Deferred tax assets recognised (-)/ reversal (+)  -   
f. Goodwill recognised (-)/ impairment of Goodwill (+)  -   
g. Bargain purchase gain recognised (-)/resersal (+)  -   
h. Acturial loss recognised (-)/reversal (+)  -   
i. Other (+/-)  -   
Net Profit for the year end 32nd Ashad 2082 avaiable for distribution  180,377,680 
Opening Retained Earning As on 1st Shrawan  (46,459,809)
Adjustments(+/-)
Distribution:
Bonus Share issued
Cash Dividend Paid
Total Distributable profit or (loss) as on year end  133,917,872 
Annualized Distributable Profit/Loss Per Share  9.58 

UNAUDITED INTERIM FINANCIAL STATEMENTS
As on Quarter Ended  32nd Ashad 2082

Notes.				  
1. The above unaudited financial statements have been prepared in accordance with  Nepal Financial Reporting  Standards 

(NFRS)  and   certain carve-outs issued by the Institiute of Charteard  Acoountants of Nepal (ICAN).These figure may 
vary at the instances of statutory auditors and regulators

2. The Loans and advance includes interest receivable & staff Loan and are presented net of impariment loss.
3. The Financial institution has calculated preliminary expected credit loss figures with some assumptions which may vary 

upon full-fledged implementation of expected credit loss models being in line with relevant applicable standards and 
regulatory directions, which came at lower side as compraed to provision calculated as per NRB Prudential Norms and 
hence The Financial institution has booked the loan loss provision calculated as per prudential norms prescribed by 
Nepal Rastra Bank as impairment charges.	

4. Acturial Valuation will be done on annual basis for Employee benefit.
5. Personnel Expenses includes staff bonus provision allocated as per rule
6. Previous Period figures are regrouped/rearranged/restected wherever necessary for consistant presentaion  and 

comparison.
7. The above figures are subject to change as per the direction of Regulators and/of statutory auditors.
8.The detailed interim financial report has been published in our website http://www.nerudemirmire.com.np
9. EPS has been Calculated Following NAS 33  "Earing per share" and same has been disclosed in Notes to Account .
10. Immidiate previous year ending of financial Position are audited figures.
11. As per the recent amendment issued by Nepal Rastra Bank in the Expected Credit Loss (ECL) Guidelines, the recognition 

of interest income on credit exposures classified under certain stages has been revised. The impact of the revised 
guidelines will be duly considered, measured, and reflected in the audited financial statements for the current reporting 
period, in compliance with the applicable regulatory requirements.

 Interest Rate 
 1. Deposit  7.5%-10% 
 2. Loan & Advance 15% 
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@=	 Joj:yfksLo ljZn]if0f M
-s_	q}dfl;s cjlwdf ;+:yfsf] df}Hbft, cfDbfgL / t/ntfdf s'g} kl/jt{g ePsf] eP ;f]sf] k|d'v sf/0f ;DaGwL ljj/0f M rf}yf] q}dfl;s 

cjlwdf o; ljQLo ;+:yfsf] df}Hbft / t/ntfdf Aoa:yfkgn] cfFsng u/] cg';f/sf] l:y/tf sfod /x]sf] 5 . 
-v_	cfufdL cjlwsf] Joj;flos of]hgf ;DaGwdf Joj:yfkgsf] ljZn]if0ffTds ljj/0f M o; ljQLo ;+:yfn] o; q}df;sf] cGt;Ddf b]ze/

sf ^@ j6f lhNnfdf @@% j6f zfvf sfof{nox? dfk{mt #)#^(& ljkGg kl/jf/df n3'ljQ ;]jf k|bfg ul//x]sf] 5 . cfufdL lbgdf o; 
ljQLo ;+:yfn] u|fxssf] kl/of]hgf ;+rfng ug{ cfjZos ljQLo >f]t pknAw u/fpg], ljz]if1x?af6 ;d]t ljQLo ;fIf/tf tyf ljQLo 
;r]tgf k|bfg ub}{ shf{sf] u'0f:t/ / c;'nLnfO{ k|efjsf/L agfpg], sd{rf/Lx?nfO{ cfjZos tflnd lbO{ pgLx?sf] Ifdtf, sfo{s'zntfdf 
clea[l¢ ul/ pTkfbsTj a9fpg], cg'udg tyf ;'kl/j]If0f sfo{nfO{ r':t b'?:t agfpb} sfo{qmdsf] u'0f:t/ a[l¢df hf]8 lbO{ cfufdL 
aif{sf] of]hgf cg';f/ nIo xfl;n ug]{ /0fgLlt cjnDag ul/g] 5 .

-u_	 ljutsf] cg'ejaf6 ;+ul7t ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 36gf, cj:yf cflb ePdf ;f] ;DaGwL 
ljZn]if0ffTds ljj/0f M ahf/df nufgL of]Uo k"FhLsf] Aofhb/ 36\b} uPsf] tyf nufgL of]Uo k"FhLsf] pknAwtfdf ;xhtf cfPsf] 5 . 
Aoa:yfkgaf6 shf{sf] u'0f:t/ ;'wf/, n3'ljQ If]qdf b]lvPsf] afx\o hf]lvd, shf{ hf]lvd tyf t/ntf hf]lvdnfO{ pRr k|fyldstfsf 
;fy ljZn]if0f ub}{ ljQLo sf/f]jf/x? ;+rfng ul/Psf] 5 . cfufdL lbgdf ljQLo If]qdf b]lvPsf] ;d:ofx? qmdzM ;'wf/ eO{ ;+:yfsf] 
df}Hbft, cfDbfgL / t/ntf ;Gtf]ifhgs /xg] Aoa:yfkgsf] cg'dfg /x]sf] 5 .
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-u_	s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] s'g} hfgsf/L k|fKt ePsf] 5}g .
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-s_	lwtf]kq ahf/df x'g] z]o/ sf/f]af/ ;DjGwdf g]kfn :6s PS;r]Gh lnld6]8df z]o/ ;"rLs[t eO{ ;Gtf]ifhgs sf/f]af/ eO{/x]sf] 5 .
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Nerude Mirmire Laghubitta Bittiya Sastha Limited 
Notes to the Interim Financial Statements 

For the Quarter ended 32nd Ashad, 2082 
 
 

1 Reporting Entity 

Nerude Mirmire Laghubitta Bittiya Sanstha Limited (‘D - Class Microfinance Institution' or “the 

Company”) is a public limited company incorporated under the Companies Act, 2063 and licensed by 

Nepal Rastra Bank to conduct banking transaction as a “D” Class Financial Institution under the Bank and 

Financial Institution Act, 2073. The Microfinance Institution has its Corporate Office at Banepa-8, 

Kavrepalanchwok. Nerude Mirmire Laghubitta Bittiya Sanstha Limited ('the Microfinance') is domiciled 

and incorporated in Nepal under then Development Bank Act, 2052 on 9th  Jestha, 2064 from Nepal 

Rastra Bank. The microfinance is operating as a D Class licensed  financial institution as per Bank and 

Financial Institution Act, 2063 with 225 branches offices, 7 provincial offices and one central office in 

62 districts and is listed on Nepal Stock Exchange. 

 
2 Basis of Preparation 

The Interim Financial statements of the Microfinance have been prepared on accrual basis of accounting in 
accordance with Nepal Financial Reporting Standards (NFRS) as published by the Accounting Standards 
Board (ASB) Nepal and pronounced by The Institute of Chartered Accountants of Nepal (ICAN) and in 
the format issued by Nepal Rastra Bank via NRB Directives, 2079 for Micro-finance Institutions. 

 
2.1 Statement of Compliance 

The Interim financial statements have been prepared in accordance with Nepal Financial Reporting 

Standards (NFRSs) to the extent applicable with allowed carve-outs as issued by the Accounting Standards 

Board (ASB) Nepal. 

 
3 Use of Estimates, Assumptions and Judgments 

The NFRS requires the Microfinance to make estimates and assumptions that will affect the assets, 

liabilities, disclosure of contingent assets and liabilities, and profit or loss as reported in the financial 

statements. The Microfinance applies estimates in preparing and presenting the financial statements 

and such estimates and underlying assumptions are reviewed periodically. The revision to accounting 

estimates are recognized in the period in which the estimates are revised and are applied prospectively. 

Disclosures of the accounting estimates have been included in the relevant sections of the notes 

wherever the estimates have been applied along with the nature and effect of changes of accounting 

estimates, if any. 

 
4 Changes in Accounting Policies 

The accounting policies are applied consistently to all the periods except where deviations have been 

explicitly mandated by the applicable accounting standards presented in the financial statements. 

 

5 Significant Accounting Policies 
 The principal accounting policies applied by the Microfinance in the preparation of these financial 
statements are presented below. These policies have been consistently applied to all the years 
presented unless stated otherwise. 

 
5.1 Basis of Measurement 

The Financial Statements of Microfinance have been prepared on the historical cost basis, except for the 

following material items: 

• Defined benefit schemes, surpluses and deficits are measured at fair value. 

• Liabilities for defined benefit obligations are recognized at the present value of the defined 



 
 

benefit obligation. 

5.2 Cash & Cash Equivalent 

The cash and cash equivalents include cash in hand, balances with banks and financial institutions, 

money at call and short notice and highly liquid financial assets with original maturity of three 

months or less from the acquisition date that are subject to and insignificant risk of changes in their 

fair values and are used by the microfinance in the management of its short-term commitments.  

 

5.3 Financial Assets and Financial Liabilities 

5.3.1 Recognition 
The Microfinance initially recognizes a financial asset or a financial liability in its statement of financial 

position when, and only when, it becomes party to the contractual provisions of the instrument.  

 

5.3.2 Classification  

The financial assets and liabilities are subsequently measured at amortized cost or fair value on the 

basis of business model for managing the financial assets and the contractual cash flow characteristics 

of the financial assets. 

 

Financial assets 

The Microfinance classifies the financial assets as subsequently measured at amortized cost or fair 
value on the basis of the Microfinance's business model for managing the financial assets and the 
contractual cash flow characteristics of the financial assets. 
 

a. Financial assets measured at amortized cost: 
The Microfinance classifies a financial asset measured at amortized cost if both of the following 
conditions are met: 
• The asset is held within a business model whose objective is to hold assets in order to collect 

contractual cash flows and 

• The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

 

b. Financial assets measured at fair value  
Financial assets other than those measured at amortized cost are measured at fair value. Financial 
assets measured at fair value are further classified into two categories as below: 
 

(i) Financial Assets at fair value through other comprehensive income (FVTOCI) 
Investment in an equity instrument that is not held for trading and at the initial 
recognition, the Microfinance makes an irrevocable election that the subsequent changes 
in fair value of the instrument is to be recognized in other comprehensive income are 
classified as financial assets at fair value though other comprehensive income. Such assets 
are subsequently measured at fair value and changes in fair value are recognized in other 
comprehensive income. 
 

(ii) Financial asset at fair value through profit or loss (FVTPL) 
Financial assets are classified as fair value through profit or loss (FVTPL) if they are held 
for trading or are designated at fair value through profit or loss. Upon initial recognition, 
transaction cost is directly attributable to the acquisition are recognized in profit or loss as 
incurred. Such assets are subsequently measured at fair value and changes in fair value 
are recognized in Statement of Profit or Loss. 
 
 
 



 
 

 
    

Financial Liabilities 

Financial liabilities are classified under following as required by NFRS 9, namely: 

a. Financial liabilities at fair value through profit or loss: 
Financial liabilities are classified as fair value through profit or loss if they are held for trading or 
are designated at fair value through profit or loss. Upon initial recognition, transaction costs are 
directly attributable to the acquisition are recognized in Statement of Profit or Loss as incurred. 
Subsequent changes in fair value is recognized at profit or loss 
 

b. Financial liabilities measured at amortized cost: 
All financial liabilities other than measured at fair value though profit or loss are classified as 
subsequently measured at amortized cost using  effective interest method. 

 

5.3.3 Measurement 
Initial Measurement 

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not 
at fair value through profit or loss, transaction costs that are directly attributable to its acquisition or 
issue. Transaction cost in relation to financial assets and liabilities at fair value through profit or loss 
are recognized in Statement of Profit or Loss. 
 
Subsequent Measurement 

A financial asset or financial liability is subsequently measured either at fair value or at amortized 

cost based on the classification of the financial asset or liability. Financial asset or liability classified as 

measured at amortized cost is subsequently measured at amortized cost using effective interest rate 

method. 

 
The amortized cost of a financial asset or financial liability is the amount at which the financial asset 
or financial liability is measured at initial recognition minus principal repayments, plus or minus the 
cumulative amortization using the effective interest method of any difference between that initial 
amount and the maturity amount, and minus any reduction for impairment or uncollectiblity.  
 
Financial assets classified at fair value are subsequently measured at fair value. The subsequent 
changes in fair value of financial assets at fair value through profit or loss are recognized in Statement 
of Profit or Loss whereas of financial assets at fair value through other comprehensive income are 
recognized in other comprehensive income. 

 

5.3.4 De-recognition 

De-recognition of financial assets 

The Microfinance derecognizes a financial asset when the contractual rights to receive the cash flows 
from the financial asset expire, or when it transfers the financial asset in a transaction in which 
substantially all the risks and rewards of ownership of the financial asset are transferred or in which 
the Microfinance neither transfers nor retains substantially all the risks and rewards of ownership and 
it does not retain control of the financial asset. 

 

De-recognition of financial liabilities 

A financial liability is derecognized when the obligation under the liability is discharged or cancelled 

or expired. Where an existing financial liability is replaced by another from the same lender on 

substantially different terms, or the terms of an existing liability are substantially modified, such an 

exchange or modification is treated as a de-recognition of the original liability and the recognition of 

a new liability. The difference between the carrying value of the original financial liability and the 



 
 

consideration paid is recognized in Statement of Profit or Loss. 

5.3.5 Determination of Fair Value 

Fair value is the amount for which an asset could be exchanged, or a liability settled, between 
knowledgeable, willing parties in an arm's length transaction on the measurement date. The fair value 
of a liability reflects its non-performance risk. 

 

The fair values are determined according to the following hierarchy: 

Level 1- fair value measurements are those derived from unadjusted quoted prices in active markets 
for identical assets or liabilities. 

Level 2- valuations are those with quoted prices for similar instruments in active markets or quoted 
prices for identical or similar instruments in inactive markets and financial instruments 
valued using models where all significant inputs are observable. 

Level 3- portfolios are those where at least one input, which could have a significant effect on the 

instrument's valuation, is not based on observable market data 

 

Investment in Unquoted Equity Instrument are carried at cost as the market price of such shares 
could not be ascertained with certainty at the reporting date. 

 

5.3.6 Impairment 
At each reporting date, the Microfinance assesses whether there is objective evidence that a financial 
asset or the group of financial assets not carried at fair value through profit or loss are impaired. If such 
indication exists, the recoverable amount is determined. A financial asset or a group of financial assets 
is impaired and impairment losses are incurred if, and only if, there is objective evidence of impairment 
as a result of one or more events occurring after the initial recognition of the asset (a loss event), and 
that loss event (or events) has an impact on the estimated future cash flows of the financial asset or 
group of financial assets that can be reliably estimated. 
 
Financial assets carried at amortized cost such as loans and advances to customers as well as held–to–
maturity investments are impaired, and impairment losses are recognized, only if there is objective 
evidence as a result of one or more events that occurred after the initial recognition of the asset. The 
amount of the loss is measured as the difference between the asset's carrying amount and the deemed 
recoverable value of loan. 
 
Loans and advances to customers has insignificant value. Therefore, all loans are subject to collective 
impairment. These loans that are individually assessed and for which no impairment exists are 
grouped with financial assets with similar credit risk characteristics and collectively assessed for 
impairment. The credit risk statistics for each group of the loan and advances are determined by 
management prudently being based on the past experience. For the purpose of collective assessment 
of impairment Microfinance has categorized assets in following products: 

 
a) Business loan 
b) Energy loan 
c) Enterprise loan 
d) General loan 
e) Housing loan 
f) Livestock loan 
g) Microbusiness loan 
h) Public micro loan 
i) Seasonal loan 
j) Social loan 
k) Special loan 

, 

The Microfinance has opted to apply carveout on impairment of loans and receivables. Accordingly, 



 
 

individual and collective impairment loss amount calculated as per NFRS is compared with the 
impairment provision required under NRB directive no. 2, higher of the amount derived from these 
measures is taken as impairment loss for loans and receivables. 

 

The Bank has calculated preliminary expected credit loss figures with some assumptions which may 
vary upon full-fledged implementation of expected credit loss models being in line with relevant 
applicable standards and regulator directions, which came at lower side as compared to provision 
calculated as per NRB Prudential Norms and hence, The Bank has booked the loan loss provision 
calculated as per prudential norms prescribed by Nepal Rastra Bank as impairment charges. 

 
 

5.4 Property, Plant and Equipment 
 
All property and equipment are stated at cost less accumulated depreciation and impairment losses. 
Cost includes expenditure that is directly attributable to the acquisition of the assets.  

 
Freehold land is not depreciated although it is subject to impairment testing. Depreciation on other 
assets is calculated using the written down value method to allocate their cost to their residual values 
over their estimated useful lives. Depreciation rate used for the calculation of depreciation are as 
follows: 

 
➢ Building 5% 
➢ Vehicles 20% 
➢ Equipment and other 25% 
➢ Computer and Accessories 25 % 
➢ Furniture and Fixtures 25 % 

 
The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each 
statement of financial position date.  The value of the assets fully depreciated but continued to be in 
use is considered not material. The Microfinance has adopted written down value method for 
calculating depreciation on assets. 
 
At each reporting date, assets are also assessed for indicators of impairment. In the event that an 
asset’s carrying amount is determined to be greater than its recoverable amount, the asset is written 
down immediately to the recoverable amount. 
 
Assets with costs less than NPR 1,000 are charged off on purchase as revenue expenditure. 
 
 

5.5 Goodwill/Intangible Assets 

Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired in 
Business Combination is recognized as goodwill. Goodwill is measured at cost less any accumulated 
impairment losses. Goodwill is reviewed for impairment annually, or more frequently, if events or 
changes in circumstances indicate that the carrying value may be impaired. 

 

Intangible assets are initially measured at fair value, which reflects market expectations of the 
probability that the future economic benefits embodied in the asset will flow to the Microfinance and 
are amortized on the basis of their expected useful lives. 

 
5.6 Income Tax 

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognized in profit 
or loss except to the extent that they relate to items recognized directly in equity or in other 
comprehensive income 



 
 
5.6.1 Current Tax 

Current tax is the expected tax payable or recoverable on the taxable income or loss for the year, using 
tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax payable in 
respect of previous years.  
 

5.6.2 Deferred Tax 
Deferred tax is recognized on temporary differences arising between the carrying amounts of assets 
and liabilities for financial reporting purposes and the amounts used for taxation purposes. 
 
Deferred tax is determined using tax rates (and laws) enacted or substantively enacted at the reporting 
date and that are expected to apply when the related deferred tax asset is realized or the deferred tax 
liability is settled. Deferred tax assets are reviewed at each reporting date and reversed if it is no longer 
probable that the related tax benefits will be realized. The measurement of deferred tax reflects the tax 
consequences that would follow from the manner in which the Microfinance expects, at the reporting 
date, to recover or settle the carrying amount of its assets and liabilities. 
 

5.7 Deposit 
The deposits held by the Microfinance on behalf of its customers are classified as financial liabilities 
and measured at amortized cost under effective interest method.  

 
5.8 Provisions, other Liabilities Contingent Liabilities 

A provision is recognized, if as a result of a past event, the Microfinance has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. The amount recognized is the best estimate of the 
consideration required to settle the present obligation at the reporting date, taking into account the 
risks and uncertainties surrounding the obligation at that date. Provisions are reviewed at each 
reporting date and adjusted to reflect the current best estimate and are reversed if there is no probability 
of outflow of resources.  

 
A disclosure for contingent liability is made when there is a possible obligation or a present obligation 
that may but probably will not require an outflow of resources. When there is a possible obligation or 
a present obligation in respect of which the likelihood of outflow of resources is remote, no provision 
or disclosure is made. 
 

5.9 Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to 
Microfinance and the consideration can be reliably measured. The following specific recognition 
criteria shall also be met for revenue recognition: 

 

5.9.1 Interest Income 

Interest income on available-for-sale assets and financial assets held at amortized cost shall be 

recognized using the Microfinance’s normal interest rate which is very close to effective interest rate 

using effective interest rate method. For income from loans and advances to customers, initial charges 

are not amortized over the life of the loan and advances as the income so recognized closely 

approximates the income that would have been derived under effective interest rate method. The 

difference is not considered material. The Microfinance considers that the cost of exact calculation of 

effective interest rate method exceeds the benefit that would be derived from such compliance. 
 
 5.9.1.1 Non-implementation of Amendments on Interest Income Recognition Guidelines 

            The impact of revised guidelines dated 2082/04/11 will be duly considered, measured, and reflected in       
the audited financial statement for the current reporting period, in compliance with the applicable 
regulatory requirements. 

 



 
 
5.9.2 Fee and Commission Income. 

Fees and commissions are generally recognized on an accrual basis when the service has been provided. 

 

5.9.3 Dividend Income. 

Dividend income received from equity shares is recognized in the books when the right to receive the 
dividend is established. 

5.10 Interest Expenses 

Interest expense on all financial liabilities including deposits is recognized in statement of profit or loss 
using effective interest rate method. The Microfinance uses ASB carve- outs as mentioned above and 
treat coupon rate as effective interest rate. 

 
5.11 Employee Benefits 

5.11.1 Short term employee benefits 
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as 
the related service is provided. A liability is also recognized for the amount expected to be paid under 
bonus required by the Bonus Act, 2030 to pay the amount as a result of past service provided by the 
employee and the obligation can be estimated reliably under short term employee benefits. 
 

5.11.2 Post-Employment employee benefits 

Post-employment benefit plan includes the followings; 

a) Defined Contribution Plans 
A defined contribution plan is a post- employment benefit plan under which the Microfinance pays 
fixed contributions into a separate entity and has no legal or constructive obligation to pay further 
amounts. Obligations for contributions to defined contribution plans are recognized as personnel 
expenses in profit or loss in the periods during which related services are rendered.  
 

b) Defined Benefit Plans 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The 
Microfinance’s net obligation in respect of defined benefit plans is calculated separately for each plan 
by estimating the amount of future benefit that employees have earned in return for their service in 
current and prior periods. That benefit is discounted to determine its present value. Any unrecognized 
past service costs and the fair value of any plan assets are deducted. 

 

The defined benefit obligation is recognized annually on the basis of the report of qualified actuary. 
The Microfinance recognizes all actuarial gains and losses net of deferred tax arising from defined 
benefit plans immediately in OCI and all expenses related to defined benefits plans in employee 
benefit are expensed in profit and loss account.  

 

The Microfinance does not have plan assets related to defined benefit plans. 

 

Gratuity: 
The Microfinance provides for gratuity on accrual basis covering eligible employees in terms of 
Employee Service Byelaws of the Microfinance. The Microfinance accounts for the liability for gratuity 
as per the actuarial valuation. 

 

Leave Benefits: 
The employees of the Microfinance are entitled to carry forward a part of their unveiled / unutilized 
leave subject to a maximum limit. The Microfinance accounts for the liability for accumulated leave 
as per the actuarial valuation. 

 
5.12 Leases 

Lease is a contract in which one party provides an asset to the other party for some consideration 
usually a periodic payment.  The Microfinance assesses whether a contract is or contains a lease, at 



 
 

inception of the contract. In accordance with NFRS-16 “Leases”; the Microfinance recognizes a right-
of-use asset and a corresponding lease liability, except for short-term leases (defined as leases with a 
lease term of 12 months or less). 
 
The lease liability is initially measured at the present value of the lease payments that are not paid at 
the commencement date, discounted by using the rate implicit in the lease. As this rate cannot be 
readily determined, the Microfinance uses its incremental borrowing rate. The lease liability is 
presented within other Liabilities in the Statement of Financial Position. The lease liability is 
subsequently measured by increasing the carrying amount to reflect interest on the lease liability 
(using the effective interest method) and by reducing the carrying amount to reflect the lease 
payments made. 
 
The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease 
payments made at or before the commencement day, less any lease incentives received and any initial 
direct costs. They are subsequently measured at cost less accumulated depreciation and impairment 
losses. 
 
Right-of-use assets are depreciated over the shorter period of lease term and useful life of the right-of 
use asset. The depreciation starts at the commencement date of the lease. The Microfinance 
depreciates Right-of-use assets from the commencement date on a straight-line basis over the shorter 
of the lease term and useful life of the underlying asset. 
 
The right-of-use assets are presented Within Property, plant and Equipment in the Statement of 
Financial Position.  
 

5.13 Share Capital and Reserves 

5.13.1 Share Capital 
The Microfinance classifies capital instruments as financial liabilities or equity instruments in 
accordance with the substance of the contractual terms of the instruments. Equity is defined as 
residual interest in total assets of the Microfinance after deducting all its liabilities. Common shares 
are classified as equity of the Microfinance and distributions thereon are presented in statement of 
changes in equity. 
 

5.13.2 Reserves 
The reserve includes regulatory and free reserves. 
a) Statutory General Reserves  

20% of the net profit as stated in Bank and financial Institution Act, 2073 and 50% of additional 
amount of Cash Dividend and Bonus Shares if declared and distributed in excess of 15% as 
provisioned in 1.13 of Directive 2079 is set aside to the general reserve.  
  
 

b) Corporate Social Responsibility Fund  
1% of net profit is set aside in the fund as per the NRB Directives for the purpose of corporate 
social responsibility. In addition to this, 10% of dividend in excess of 15% is also allocated to this 
fund as per NRB directive 2079. 
 
 

c) Employee Training Fund 
The fund is created for the purpose of employee training. As per the directives to microfinance by 
NRB, the microfinance needs to spend at least 3% of last fiscal year’s total personnel expenses for 
the development and trainings of the employees. Further if the microfinance couldn’t spend up to 
the limit of 3%, the shortfall amount shall be transferred to the Employee Training Fund and shall 
be used for employee trainings in subsequent years.  
 



 
 

 
d) Regulatory Reserve  

The amount that is allocated from profit or retained earnings of the microfinance to this reserve 
as per the directives of NRB for the purpose of implementation of NFRS and which shall not be 
regarded as free for distribution of dividend shall be presented under this reserve. The amount 
allocated to this reserve shall include interest income recognized but not received in cash, 
difference of loan loss provision as per NRB directive and impairment on loan and advance as per 
NFRSs (in case lower impairment is recognized under NFRSs), amount equals to deferred tax 
assets, actual loss recognized in other comprehensive income, amount of goodwill recognized 
under NFRSs etc.  
 

e) Investment Adjustment Reserve   
It is a reserve created on investment in equity or debt instrument as per the directives issued by 
NRB and the amount is equal to the amount of investment in equity or debenture instrument.  

 
f) Client protection fund  

Client protection fund is created at 1% of net profit. In addition to this, 35% of dividend in excess 
of 15% is also allocated to this fund as per NRB Directive 2079 
 

g) Other reserve 
Other reserve includes training fund reserve and actuarial gain/loss reserve. Training fund 
reserve is created as per the NRB directive  
 
Actuarial gain or loss that represents change in actuarial assumptions used to value employee 
obligations and is presented under this account head. 
 

5.14 Earnings per Share (EPS) including diluted EPS 
Microfinance presents basic and diluted Earnings per share (EPS) data for its ordinary shares. Basic 
EPS is calculated by dividing the profit and loss attributable to ordinary equity holders of 
Microfinance by the weighted average number of ordinary shares outstanding during the period. 
Diluted EPS is determined by adjusting both the profit and loss attributable to the ordinary equity 
holders and the weighted average number of ordinary shares outstanding, for the effects of all dilutive 
potential ordinary shares. 
 

6 Segment Information 
A component of the Microfinance that engages in business activities from which it may earn revenues 
and incur losses, including revenue and expenses that relate to transactions with any other 
components of the microfinance, whose operating results are reviewed regularly by the management 
to make decisions about resources allocation to each segment and assess its performance, and for 
which discrete financial information is available is termed as operating segment. Microfinance has 
identified segments based on the geographic location of its offices. Income and expenses directly 
associated with each segment are included in determining business segment performance.  
 

7 Related Party Disclosures 
In the Ordinary course of its business operations the Financial Institution has conducted commercial 
transactions with parties who are defined as related parties in NAS 24 "Related Party Disclosure". All 
those transactions were conducted on an arm's length price basis 
 
 
 
 
 
 
 
 



 
 

 
 
 
 
 
 
 
 
 

• Meetings Allowances and Facilities  

Particulars  
 No of 

Meetings  
 Sitting Fees (Rs.)  

Board Meeting  30 times 902,000.00 

Audit Committee Meeting  12 times 108,000.00 

Risk Management Committee  5 times 54,000.00 

Assets Money Laundering Prevention Committee  5 times 30,000.00 

Staff Mgmt & Service Facility Committee  6 times 42,000.00 

Recruitment Committee   30 times 0.00 

Purchase Committee   24 times 0.00 

Financial Direction Committee  21 times 0.00 

MIS Committee   0 times 0.00 

Other Committee  1 times 12,000.00 

 Total    11,48,000.00 

 
 

Compensation of Board of Directors  
Particulars Amount 

Meeting Fee 2,258,268.88 

Total 2,258,268.88 

 
 

Compensation of Chief Executive Officer  
Particulars Amount 

Short-Term Employee Benefits 3,000,000.00 

Retirement Benefits 180,000.00 

Others 870,471.29 

 Total  4,050,471.29 

 
 
8 Merger and Acquisition 

The Microfinance has entered into Memorandum of understanding relating to merger with Mirmire 
Laghubitta Bittiya Sanstha Ltd. on 2079/09/11 and final approval for merger from Nepal Rastra Bank is 
received on 2080/07/03. Nerude Laghubitta have acquired Mirmire Laghubitta Limited with the 
agreed swap ratio. The Joint transaction commenced from 30th Falgun 2080. The total assets size, 
liabilities, capital and reserves  of Mirmire at the date of acquisition was added to the accounts of 
Nerude Mirmire Laghubitta.  

 
9 Dividends paid /proposed 

None 
 



 
 

 
 

10 Issues, repurchases and repayments of debt and equity securities 
None. 

 
11 Events after interim period  

No events requiring the adjustment as per NAS 10 "Events occurring after Reporting Period" are 
observed after the interim period. 

 


